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MANAGEMENT AND ADMINISTRATION (CONTINUED)

Participating Dealers*

ABN AMRO Clearing Hong Kong Limited
Level 70, International Commerce Centre

1 Austin Road West

Kowloon

Hong Kong

BNP Paribas Securities Services
21/F, PCCW Tower

Taikoo Place

979 King’s Road

Quarry Bay

Hong Kong

China Merchants Securities (HK) Co., Limited
31/F, Three Exchange Square

8 Connaught Place Central

Hong Kong

Haitong International Securities Company Limited
22/F, Li Po Chun Chambers

189 Des Voeux Road Central

Hong Kong

Nomura International (Hong Kong) Limited
30/F, Two International Finance Centre

8 Finance Street

Central

Hong Kong

Mirae Asset Securities (HK) Limited
85/F International Commerce Centre
1 Austin Road West

Hong Kong

BOCI Securities Limited
20/F, Bank of China Tower
1 Garden Road

Central

Hong Kong

China International Capital Corporation
Hong Kong Securities Limited

29/F, One International Finance Centre
1 Harbour View Street

Central

Hong Kong

Goldman Sachs {Asia) Securities Limited
68/F, Cheung Kong Centre

2 Queen’s Road Central

Hong Kong

The Hongkong and Shanghai Banking
Corporation Limited

1 Queen’s Road Central

Hong Kong

UBS Securities Hong Kong Limited
42/F, 8 Connaught Place

Central
Hong Kong

Korea Investment & Securities Asia Limited
Suites 3716-19, Jardine House,

1 Connaught Place,

Central,

Hong Kong

RESTRICTED



BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

MANAGEMENT AND ADMINISTRATION (CONTINUED)
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

8. FINANCIAL RISK MANAGEMENT (Continued)

(b)

(c)

Credit and counterparty risk (Continued)

As at 31 December 2023, the Sub-Fund placed bank balances of RMB65,412 (2022: RMB93,348) with
HSBC, which is the custodian of the Sub-Fund.

As at 31 December 2023, the Sub-Fund placed bank balances of RMB15,731 (2022; RMB33,365) and
investments of RMB3,510,162 (2022: RMB8,235,790) with HSBC China, which is the PRC custodian of
the Sub-Fund. As at 31 December 2023 and 2022, the credit ratings of the Sub-Fund’s custodian and the
counterparties are at or above investment grade with reference to the rating agencies.

The Sub-Fund measures credit risk and expected credit losses using probability of default, exposure at
default and loss given default. Management considers both historical analysis and forward looking
information in determining any expected credit loss. Applying the requirements of IFRS 9, the expected
credit loss is immaterial for the Sub-Fund and, as such, no expected credit loss has been recognised within
the financial statements.

The maximum exposure to credit risk as at 31 December 2023 and 2022 is the carrying amount of the
financial assets as shown on the statement of financial position.

Liquidity risk
Liquidity risk is the risk that the Sub-Fund may not be able to generate sufficient cash resources to settle

its obligations in full as they fall due or can only do so on terms that are materially disadvantageous.

The Sub-Fund is exposed to daily redemptions of units in the Sub-Fund. The Sub-Fund invests the majority
of its assets in securities that are traded in an active market which can be readily disposed of.

The table below analyses the Sub-Fund’s financial liabilities into relevant maturity groupings based on
the remaining period at the reporting date to the contractual maturity date, The amounts in the table are
the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances, as
the impact of discounting is not significant.

Over
Less than 1 1monthto3 3 months and
month months  within 1 year Total
RMB RMB RMB RMB
As at 31 December 2023
Other accounts payable 51,368 - 222,517 273,885
Contractual cash outflow 51,368 - 222,517 273,885
Over
Less than 1 1 monthto3 3 months and
month months  within 1 year Total
RMB RMB RMB RMB
As at 31 December 2022
Other accounts payable 48,214 - 202,053 250,267

Contractual cash outflow 48,214 - 202,053 250,267

Units are redeemed on demand at the unitholder’s option. As at 31 December 2023, there was 1 unitholder
(2022: 2 unitholders) holding more than 10% of the Sub-Fund’s units, in aggregate, representing 37.80%
{2022: 44.90%) of the Sub-Fund’s net assets.
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

8. FINANCIAL RISK MANAGEMENT (Continued)

(©)

CY)

Liquidity risk (Continued)

The Sub-Fund manages its liquidity risk by investing in securities that it expects to be able to liquidate
within 7 days or less. The following table illustrates the expected liquidity of assets held:

Less than More than
7 days 12 months Total
RMB RMB RMB
As at 31 December 2023
Total assets 6,240,593 - 6,240,593
Less than More than
7 days 12 months Total
RMB RMB RMB
As at 31 December 2022
Total assets 9,017,191 - 9,017,191

Fair value estimation

The fair value of financial assets and liabilities traded in active markets (such as trading securities) are
based on quoted market prices at the close of trading on the year end date. The Sub-Fund used the last
traded market price as its fair valuation inputs for both financial assets and financial liabilities.

An active market is a market in which transactions for the asset or liability take place with sufficient
frequency and volume to provide pricing information on an ongoing basis.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly
available from an exchange, dealer, broker, industry group, pricing service, or regulatory agency, and
those prices represent actual and regularly occurring market transactions on an arm’s length basis.

The Sub-Fund classifies fair value measurements using a fair value hierarchy that reflects the significance
of the inputs used in making the measurements. The fair value hierarchy has the following levels:

. Quoted prices (unadjusted} in active markets for identical assets or liabilities that the entity can
access at the measurement date (level 1).

. Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly (level 2).

»  Inputs for the asset or liability that are unobservable inputs (level 3).

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety
is determined on the basis of the lowest level input that is significant to the fair value measurement in its
entirety. For this purpose, the significance of an input is assessed apainst the fair value measurement in its
entirety. If a fair value measurement uses observable inputs that require significant adjustment based on
unobservable inputs, that measurement is a level 3 measurement. Assessing the significance of a particular
input to the fair value measurement in its entirety requires judgement, considering factors specific to the
asset or liability.
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

8.

FINANCIAL RISK MANAGEMENT (Continued)

(d)

Fair value estimation (Continued)

The determination of what constitutes “observable” requires significant judgement by the Manager. The
Manager considers observable data to be that market data that is readily available, regularly distributed or
updated, reliable and verifiable, not proprietary, and provided by independent sources that are actively
involved in the relevant market. The following table analyses within the fair value hierarchy the Sub-
Fund’s financial assets (by class) measured at fair value at 31 December 2023 and 2022:

Level 1 Level 2 Level 3 Tatal
RMB RMB RMB RMB
As at 31 December 2023
Financial assets at fair value
through profit or loss
- Equity securities 5,510,162 - - 5,510,162
Total assets 5,510,162 - - 5,510,162
Level 1 Level 2 Level 3 Total
RMB RMB RMB RMB
As at 31 December 2022
Financial assets at fair value
through profit or loss
- Equity securities 8,235,790 - - 8,235,790

Total assets 8,235,790 - - 8,235,790

Investments, whose values are based on quoted market prices in active markets, and therefore classified
within level 1, include active listed equities. The Sub-Fund does not adjust the quoted price for these
instruments.

Financial instruments that trade in markets that are not considered to be active but are valued based on
quoted market prices, dealer quotations or alternative pricing sources supported by observable inputs are
classified within level 2, Management has used best estimation and considers the last traded price is the
best estimation of the fair value. As at 31 December 2023 and 2022, there was no level 2 securities in the
Sub-Fund.

Investments classified within level 3 have significant unobservable inputs, as they trade infrequently. As
at 31 December 2023 and 2022, the Sub-Fund did not hold any investmenits classified in level 3.

There were no transfers between levels during the years ended 31 December 2023 and 2022,
Assets and liabilities included in the statement of financial position, except for financial assets at fair value

through profit or loss, are carried at amortised cost; their carrying values are a reasonable approximation
of fair value.
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

8.

10.

11.

12.

FINANCIAL RISK MANAGEMENT (Continued)
(e) Capital risk management

The Sub-Fund’s capital is represented by the redeemable units outstanding. The Sub-Fund’s objective is
to provide investment results that correspond generally to the performance of the respective index. The
Manager may:

*» Redeem and issue new units on a daily basis in accordance with the constitutive documents of the
Sub-Fund;

o Exercise discretion when determining the amount of distributions of the Sub-Fund to the
unitholders; and

* Suspend the creation and redemption of units under certain circumstances stipulated in the
prospectuses of the Sub-Fund.

FINANCIAL INSTRUMENTS BY CATEGORY

Apart from financial assets at fair value through profit or loss as disclosed in the statement of financial position,
all other financial assets as disclosed in the statement of financial position are categorised as "financial assets at
amortised cost".

INVESTMENT LIMITATION AND PROHIBITIONS UNDER THE SFC CODE

The SFC Code allows the Sub-Fund to invest in constituent securities issued by a single issuer for more than
10% of the Sub-Fund's net asset value provided that the investment is limited to any constituent securities that
each accounts for more than 10% of the weighting of the Index and the Sub-Fund's holding of any such
constituent securities may not exceed their respective weightings in the Index {except as a result of changes in
the composition of the Index and the excess is transitional and temporary in nature).

There were no constituent securities that individually accounted for more than 10% of the net asset value of the
Sub-Fund (2022: nil constituent security).

For the year ended 31 December 2023, the SSE Science and Technology Innovation Board 50 Index decreased

by 11.24% 2022: decreased by 31.35%) , while NAV per unit of the Sub-Fund decreased by 11.52% (2022:
decreased by 30.52%)

SOFT COMMISSION ARRANGEMENT

The Manager confirms that there were no soft commission arrangements existing during the years ended 31
December 2023 and 2022 in relation to directing transactions of the Sub-Fund through a broker or dealer.

DISTRIBUTIONS

The Sub-Fund did not make any distributions during the years ended 31 December 2023 and 2022.
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

13,

14.

SEGMENT INFORMATION

The Manager makes the strategic resource allocations on behalf of the Sub-Fund and has determined the operating
segments based on the reports reviewed which are used to make strategic decisions.

The Manager considers that the Sub-Fund has a single operating segment which is investing in securities. There
were no changes in the reportable segment during the years ended 31 December 2023 and 2022. The objectives
of the Sub-Fund are to track the performance of the SSE Science and Technology Innovation Board 50 Index
and invest in substantially all the index constituents with security weight and industry weight that are closely
aligned with the characteristics of the tracked index.

The internal financial information used by the Manager for the Sub-Fund’s assets, liabilities and performance is
the same as that disclosed in the statement of financial position and statement of comprehensive income.

The Sub-Fund is domiciled in Hong Kong. The Sub-Fund’s income is derived from investments in PRC securities
which constitute SSE Science and Technology Innovation Board 50 Index, the tracked index.

The Sub-Fund has a diversified portfolio of investments and no investment accounts for more than 10% of the
Sub-Fund’s net asset value as at 31 December 2023 and 2022,

Approval of financial statements

The financial statements were approved by the Trustee and the Manager on 26 April 2024,
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

INVESTMENT PORTFOLIO (UNAUDITED)

AS AT 31 DECEMBER 2023
Fair
Value % of Net
INVESTMENTS (92.32%) Holdings RMB Assets
LISTED EQUITIES (92.32%)
CHINA (92.32%)
3PEAK INC 411 60,129 1.01
ACM RESEARCH SHANGHAI INC 346 36,126 0.61
ADVANCED MICRO-FABRICATION
EQUIPMENT INC 2,161 331,930 5.56
AMLOGIC SHANGHAICO LTD 1,660 103,966 1.74
ASR MICROELECTRONICS CO LTD 1,043 73,469 1.23
AVIC CHENGDU UAS COLTD 893 34,229 0.57
BEIIING KINGSOFT OFFICE SOFTWARE CO
LTD 1,117 353,195 5.92
BEIJIING ROBOROCK TECHNOLOGY CO LTD 457 129,308 2.17
BLOOMAGE BIOTECHNOLOGY CORP LTD 960 64,253 1.08
CAMBRICON TECHNOLOGIES CORP LTD 1,038 140,088 2.35
CATHAY BIOTECH INC 1,250 68,725 1.15
CHINA RAILWAY SIGNAL &
COMMUNICATION CORP LTD 12,891 56,463 0.95
CHINA RESOURCES MICROELECTRONICS
LTD 2,632 117,624 1.97
EVERDISPLAY OPTRONICS SHANGHAI CO
LTD 20,721 50,352 0.84
GALAXYCORE INC 3,889 79,608 1.34
GUOBO ELECTRONICS CO LTD 307 24,416 041
HOYMILES POWER ELECTRONICS INC 298 80,460 1.35
HUNAN CHANGYUAN LICO CO LTD 5,127 37,427 0.63
HWATSING TECHNCLOGY CO LTD 475 89,158 1.49
HYGON INFORMATION TECHNOLOGY CO
LTD 4,347 308,550 5.17
IRAY TECHNOLOGY COLTD 324 105,384 1,77
JIANGSU GOODWE POWER SUPPLY
TECHNOLOGY COLTD 619 80,829 1.36
JINKO SOLAR COLTD 9,969 88,325 1.48
LOONGSON TECHNOLOGY CORP LTD 800 88,488 1.48
MGI TECH CO LTD 1,036 89,117 1.49
MONTAGE TECHNOLOGY CO LTD 4,538 266,653 447
NATIONAL SILICON INDUSTRY GROUP CO
LTD 8,753 151,602 2,54
NINGBO RONBAY NEW ENERGY
TECHNOLOGY CO LTD 1,448 57,630 0.96
PIOTECH INC 484 111,949 1.88
PYLON TECHNOLOGIES CO LTD 427 45,262 0.76
QI AN XIN TECHNOLOGY GROUP INC 1,366 54,763 0.92
SANY HEAVY ENERGY CO LTD 1,084 31,024 0.52
SEMICONDUCTOR MANUFACTURING
INTERNATIONAL CORP 9,837 521,558 8.74
SHANGHAI BRIGHT POWER
SEMICONDUCTOR CO LTD 321 81,248 1.36
SHANGHAI FRIENDESS ELECTRONIC
TECHNOLOGY CORP LTD 1,327 51,262 0.86
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

INVESTMENT PORTFOLIO (UNAUDITED} CONTINUED)

AS AT 31 DECEMBER 2023

INVESTMENTS (92.32%) (Continued)
LISTED EQUITIES (92.32%) (Continued)
CHINA (92.32%) (Continued)

SHANGHAI JUNSHI BIOSCIENCES CO LTD

SHANGHAI UNITED IMAGING HEALTHCARE
COLTD

SHENZHEN TRANSSION HOLDINGS CO LTD

SICC COLTD

SICHUAN BIOKIN PHARMACEUTICAL CO LT
D

SUZHOU NOVOSENSE MICROELECTRONICS
COLTD

TIANNENG BATTERY GROUP CO LTD

TRINA SOLAR COLTD

VERISILICON MICROELECTRONICS
SHANGHAI CO LTD

WESTERN SUPERCONDUCTING
TECHNOLOGIES CO LTD

XINJIANG DAQO NEW ENERGY CC LTD

YUNENG TECHNOLOGY CO LTD

ZHEJIANG SUPCON TECHNOLOGY CO LTD

ZHONGFU SHENYING CARBON FIBER CO LTD

ZHUZHOU CSR TIMES ELECTRIC CO LTD

TOTAL INVESTMENTS
OTHER NET ASSETS
NET ASSETS ATTRIBUTABLE TO UNITHOLDERS

TOTAL INVESTMENTS, AT COST

Holdings

2,531

1,852
1,608
740

200

388
901
5,417

1,652

2,267
3,207
322
2,742
658
1,662

Fair
Value
RMB

105,872
253,743
222,547
48,892
27,980
64,738
25,156
154,547
82,534
120,672
94,831
39,406
124,350
19,944
60,380
5,510,162
456,546
5,966,708

7,397,831

% of Net
Assets

1.78

4.25
3.73
0.82

0.47

1.08
0.42
2.59

1.38

2.02
1.59
0.66
2.08
0.34
1.01

92.35

7.65

100.00
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

STATEMENT OF MOVEMENT IN INVESTMENT PORTFOLIO (UNAUDITED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Holdings
1 January Corporate 31 December
2023 Additions Disposals Action 2023
INVESTMENTS
LISTED EQUITIES
3PEAK INC 611 - 200 - 411
ACM RESEARCH SHANGHAI
INC 357 389 400 - 346
ADVANCED MICRO-
FABRICATION EQUIPMENT
INC 3,950 200 1,989 - 2,161
AMLOGIC SHANGHAI CO LTD 2,635 200 1,175 - 1,660
ASR MICROELECTRONICS CO
LTD 388 1,412 757 - 1,043
AVIC CHENGDU UAS COLTD - 1,162 269 - 893
BEIJING KINGSOFT OFFICE
SOFTWARE CO LTD 1,685 - 568 - 1,117
BEIJIING ROBOROCK
TECHNOLOGY CO LTD 469 - 200 188 457
BLOOMAGE BIOTECHNOLOGY
CORP LTD 791 868 699 - 960
CAMBRICON TECHNOLOGIES
CORP LTD 1,830 - 792 - 1,038
CANSINO BIOLOGICS INC 715 - 715 - -
CATHAY BIOTECH INC 1,598 - 348 - 1,250
CHANGCHUN BCHT
BIOTECHNOLOGY COLTD 1,131 - 1,131 - -
CHINA RAILWAY SIGNAL &
CCMMUNICATION CORP LTD 23,619 - 10,728 - 12,891
CHINA RESQURCES
MICROELECTRONICS LTD 4,822 238 2,428 - 2,632
EVERDISPLAY OPTRONICS
SHANGHAI CO LTD 38,054 - 17,333 - 20,721
GALAXYCORE INC 2,136 2,748 995 - 3,889
GUOBO ELECTRONICS COLTD - 307 - - 307
HOYMILES POWER
ELECTRONICS INC 200 - - 98 298
HUNAN CHANGYUAN LICO CO
LTD NIL PAID RIGHTS
11/10/2022 7,047 - 1,920 - 5,127
HWATSING TECHNOLOGY CO
LTD - 675 200 - 475
HYGON INFORMATION
TECHNOLOGY COLTD 1,910 2,500 463 - 4,347
IRAY TECHNOLOGY COLTD
NIL PAID RIGHTS 24/10/2022 374 - 200 150 324
JIANGSU CNANO TECHNOLOGY
CO LTD NIL PAID RIGHTS
27/01/2022 1,697 - 1,697 - -
JTANGSU GOODWE POWER
SUPPLY TECHNOLOGY CO
LTD 732 - 406 293 619
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

STATEMENT OF MOVEMENT IN INVESTMENT PORTFOLIO (UNAUDITED)

(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Holdings

1 January
2023 Additions
INVESTMENTS (Continued)

LISTED EQUITIES (Continued)

JINKO SOLAR CC LTD 12,783 4,431
LOONGSON TECHNOLOGY

CORP LTD - 800
LTDNGHAI JUNSHI

BIOSCIENCES CO LTD 3,494 -
MGITECH COLTD - 1,036
MONTAGE TECHNOLOGY CO

LTD 7,247 358
NANJING VAZYME BIOTECH

COLTD 37 -
NATIONAL SILICON INDUSTRY

GROUP COLTD 9,979 1,493
NINEBOT LTD 3,820 -
NINGBO RONBAY NEW

ENERGY TECHNOLOGY CO

LTD 2,471 200
PIOTECH INC - 527
PYLON TECHNOLOGIES CO LTD 827 -
QI AN XIN TECHNOLOGY

GROUP INC 2,492 200
QINGDAO HAIER BIOMEDICAL

COLTD 1,699 -
SANY HEAVY ENERGY CO LTD - 1,368
SEMICONDUCTOR

MANUFACTURING

INTERNATIONAL CORP 17,876 883
SHANGHAI BRIGHT POWER

SEMICONDUCTOR CO LTD 321 200
SHANGHAI FRIENDESS

ELECTRONIC TECHNOLOGY

CORP LTD - 2,540
SHANGHAI MEDICILON INC 337 -
SHANGHAI UNITED IMAGING

HEALTHCARE CO LTD 452 1,600
SHENZHEN TRANSSION

HOLDINGS COLTD 2,937 200
SICC COLTD 353 387
SICHUAN BIOKIN

PHARMACEUTICAL COLTD - 200
SUZHOU NANOMICRO

TECHNOLOGY 1,473 -
SUZHOU NOVOSENSE

MICROELECTRONICS CO LTD 277 -

Disposals

21,247

963

3,067

371
2,719
3,820

1,223
200
400

1,326

1,699
284

8,922
200

1,213
357
200

1,529

1,473

Corporate
Action

14,000

111

31 December
2023

9,969
800

2,531
1,036

4,538
8,753

1,448
484
427

1,366
1,084

9,837

321
1,327
1,852

1,608
740

200

388
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

STATEMENT OF MOVEMENT IN INVESTMENT PORTFOLIO (UNAUDITED)

(CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

INVESTMENTS (Continued)
LISTED EQUITIES (Continued)

TIANNENG BATTERY GROUP
COLTD

TRINA SOLAR CO LTD

VERISILICON
MICROELECTRONICS
SHANGHAI CO LTD

WESTERN SUPERCONDUCTING
TECHNOLOGIES CO LTD

XINJIANG DAQO NEW ENERGY
COLTD

YUNENG TECHNOLOGY CO
LTD

ZHEJIANG HANGKE
TECHNOLOGY INC

ZHEJIANG SUPCON
TECHNOLCGY CO LTD

ZHONGFU SHENYING CARBON
FIBER CO LTD

ZHUHAI COSMX BATTERY CO
LTD

ZHUZHOU CSR TIMES
ELECTRIC COLTD

Holdings
1 January Corporate 31 December
2023 Additions  Disposals Action 2023
1,416 - 515 - 901
9,906 489 44,978 40,000 5,417
2,273 200 821 - 1,652
2,975 200 2,026 1,118 2,267
2,733 2,787 2,313 - 3,207
- 230 - 92 322
1,251 - 1,251 - -
3,185 200 1,903 1,260 2,742
658 - - - 658
1,199 4,595 5,794 - -
2,381 - 719 - 1,662
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BOSERA STAR 50 INDEX ETF
A SUB-FUND OF BOSERA ETFS

PERFORMANCE TABLE (UNAUDITED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Net assets value®

Net asset value Net asset
of the Sub-Fund value per unit
RMB RMB

At the end of financial year dated
31 December 2023 5,966,708 5.9667
31 December 2022 8,766,924 6.7438
31 December 2021 38,823,755 9.7059

Highest and lowest net asset value* per unit
Highest Lowest
net asset value net asset value
per unit per unit
RMB RMB
Financial year ended

31 December 2023 7.9485 5.4173
31 December 2022 9.4766 5.9085
31 December 2021 11.1284 8.4854
31 December 2020 8.9102 6.0491
31 December 2019 7.3720 5.3273
31 December 2018 7.6112 53513
31 December 2017 7.1317 5.1728
31 December 2016 5.4846 4.4196
31 December 2015 7.6930 4.4952
31 December 2014 5.8056 3.1758

*  Represents net asset value in accordance with the Sub-Fund’s Explanatory Memorandum
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